The Strategy of RMB Internationalization Based on Currency Invoicing and Settlement by 张小军
 
 
学校编码：10384                               分类号      密级        
学号：15620071151496                                       UDC        
 
 
硕  士  学  位  论  文 
  基于货币计价结算职能的 
  人民币国际化战略 
 
  The Strategy of RMB Internationalization Based on 
Currency Invoicing and Settlement 
张小军 
指导教师姓名： 邱崇明     教授 
专  业 名 称： 金     融    学         
论文提交日期： 2010   年 4  月 
论文答辩时间： 2010   年 5  月 
学位授予日期： 2010   年    月 
 
答辩委员会主席：           
评    阅    人：           
 





































另外，该学位论文为（                            ）课题（组）
的研究成果，获得（               ）课题（组）经费或实验室的




















































（     ）1.经厦门大学保密委员会审查核定的保密学位论文，
于   年  月  日解密，解密后适用上述授权。 







                             声明人（签名）： 
























































































Since the eruption of the financial crisis induced by subprime crisis in the USA, 
the countries of the world get to reconsider the issue that it exists drawbacks in the 
international monetary system which mainly dominated by U.S. dollar, so changing 
the current unreasonable international monetary system becomes the voice of the 
people in the world. At the same time, China receives international recognition by the 
quickly growth of the economic, the strength of the economic power and the 
consistently stable value of RMB, which all enhance the international prestige of 
RMB. More and more people in neighboring countries and peripheral regions have 
come to agree and accept RMB as the way to invoice and settle. The issue of RMB 
internationalization has given rise to the accounts of Chinese officials and academic 
cycles home and aboard. 
Under the circumstance, our government is more conscious of the importance of 
RMB internationalization. The Central Bank speeds up the pilot program in settlement 
of RMB and confirms the establishment of Shanghai as the international finance 
center, which all aim at enhancing the status of RMB. We should seize the opportunity 
brought by the international financial crisis to advance the progress of the 
internationalization of RMB, which has deep influence on China. 
This paper compares the three functions of the international currency and steps up 
from one of them-invoicing currency. It analyzes the factors such as the ratio of 
export, the differentiation of product and the volatility of the exchange rate in the 
static model, then considers the essential factor of history inertia in the dynamic 
model. On this basis, it explains the reasons of the slow progress in the 
internationalization of yen and sum up its implications for us. Then it 
comprehensively reviews the obstacles that RMB internationalization may encounter, 
and ultimately points out the supporting reform measures for internationalization of 
RMB on the basis of the situation in China. 
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元国际化利益至 2002 年底已累计高达 9530 亿美元。同时，还估算了人民币国际
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